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insurance benefit, 258 ; effect on
money wages bill, 256 ; finance
of, 256; for additional wage-
earners, 257 ; for all wage-
earners, 258 ; ideal, 259, 260;
non-wage-earners and, 260
Employment:
adjustment of insurance contribu-
tions to state of trade and, 254,
255
monetary policy and, 263-267
public authorities and, 245-251 :
normal methods, 245, 246 ; out-
lays in slump, 246-251
public works, 231, 232
volume of: defined, 210; money
wages bill and, 210, 220 ; money
wage rates and, 221, 223, 223 n.f
224, 263-267 ; number of wage-
earners and, 212, 212 n.; pro-
portion of labour force and, 216 ;
public authorities expenditure
and, 210 ; Royal Commission on
Poor Laws on, 210 ; strikes and
lockouts and, 219; trend of
money outlay and, 263 ; unem-
ployment and, 212
Employment and Equilibrium (Pigou),
referred to, 59 n.s, 112 n., 223 w.,
237 w.1
Employment cycles, 215, 216
Employment exchanges, national
system of, 229
Employment Policy, White Paper on,
(1944) : manipulation of em-
ployers' contributions to unem-
ployment benefit, 258 ; proposal
to stabilise money income, 244,
250, 254, 255
Enjoyment, capacity for, of different
people, 58
Enterprise, private, and rdle in eco-
nomy, 210
Enterprises, government: finance of,
24-29 ; rule for fixing fees in,
29 ; taxation by means of, 29
Equal net satisfactions ; legal system
and, 44; taxation and, 44;
whether measurable, 41
Equal proportionate sacrifice, dimin-
ishing utility and, 6, 86
Equal sacrifice : amount of work per-
formed and, 84, 86, 87, 88 ;
different rates of commodity
taxes and, 76, 77 ; discussed, 42,
43-45 ; equal incomes and, 81 ;
family allowance and, 81, 82;
income tax based on, 76-93;
income-utility curve and, 88-93 ;
investment income and, 83, 84;
J. S. Mill on, 67 ; principle of,
not given in intuition, 44 ; pro-
gressive tax formulae and, 85,
 86,  87;   whether accurate ter-
minology, 41
Equimarginal sacrifice : canon of,
57, 58, 69, 60, 72 ; formulae for,
67 ; principle of least sacrifice
and, 59, 60
Equity, principle of: detailed cir-
cumstances and, 7; effect on
capital, 6; expanded statement
of, 6; good in itself, 5; legal
system and, 44 ; sense of security
and, 6 ; stated, 5 ; taxation and,
44
Excess profits duty : as tax on wind-
falls, 158 ; criticism of American
system, 158 n.1; E.P.T. of May
1940, 158
Excise duties, taxes on imports and,
112, 113, 204
Exemption:   of investment income
from   taxation,    announcement
effects of, 121, 130
of savings from income tax, practi-
cability of, 122
Expectation, reasonable, and com-
pensation, 12
Expenditure:
government: aggregate, 31 ; em-
ployment and, 210, 211 ; mar-
ginal return of, 31 ; public loans
and, 21 ; range of, 30-34 ; real
income and, 22, 23 ; relation to
productive resources, 20 - 22 ;
system of fees and, 30 ; taxation
and, 21, 107, 109 w.1
non-transfer: defined and com-
pared wth transfer expenditure,
19, 20; fees and, 30; foreign
debt and, 20; individual con-
sumers and benefit of, 20, 21 ; on
national defence, 64 n.; saving
and, 61 n.; yield of taxes and,
52,53
transfer: defined and compared
with non-transfer expenditure,
19, 20; and fees, 30; foreign
debt and, 20 ; and government
contracts, 30; proportion in
budgets, 23 ; saving and, 61 n.
Expenditure tax : compared with in-
come tax, 118-126; objection
to, 123 ; practicability of substi-
tuting for income tax, 122-126
Expenses, income tax and, 80
Exports: ad valorem taxes on, 193-
202 ; compared with reparation
levy, 195, 197, 200, 201 ; effect
of, 193, 200 ; elasticity of de-
mand and supply, 200; ethical
issue of, 201, 202 ; tariff war and,
202
Expropriation    arguments for, 13 ;
compensation and, 15

